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- Borrower provided for in this Deed of Trust shall be given

~agreentent of Borrower in this Deed of Trust, Including the ¢

. any time prios to the carlier to occur of (i) the fifth day before sale of the

poor 1094 mer 353

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to l.eader.

In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this Deed of Trnut,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and l.ender
otherwise agree in writing, there shall be upplied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Dueed of Trust immediately prior to the date of

lnlliing cars 1o the fair market value of the Property immediately prior to the date of taking, with the balance of the procecds
pald t0 Borrower.
If the Property is abundoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make

an award or settle u cleam tor danvages, Borrower fuils 1o respond to Lendes within 30 Jays after the date such notice i
mailed, Lender is auttworized to colleet and apply the proceeds, at Lendsr's optioni, cither to restoration or repair of the
Property or 1o the sums sccured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in parageaphs | and 2 hereof or chunge the amount of
such tnstallments. . -

10, Borrower Not Releused. Extension of the time for payment or madiication of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrewer shatl not operite to release, in any manner,
the liability of the onginal Borrower and Borrower's successors in interest.  Lender shall not be required to conunence
proceedings ygainst such successor or refuse 10 extend time for payment or otherwise modifly amortization of the sunms
secured by this Deed of Trust by reason of iny demand made by the original Dorrower and Borrower's suceessors in interest.

11, Forbewrunce by Lender Not a Walver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise allorded by applicable law, shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymient of taxes or other licns or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Comulutive. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or rcnu_:d;; under this Deed of Trust or alforded by law or equity, and may be excrcised concurrently, independently or
successively. |

13. byuccessors and Assigns Bound; Joint and Severul Liubility; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereot. All covenants and agreements of Dorrower shall be joint and secveral.
The captions and headings of the paragraphs of this Deed of Trust are for convenicnce only and are not to be used to
interpret or deline the provisions hereof. :

14. Notice. Except for any notice required under a[;plicnh!ﬁ law to be given in another manner, (a) any notice to

y mitling such notice by certitied mail addressed w0 Boreower at
the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein, and.
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Vender when given in the manner designated herein,

15, Uniform Deed of Trust; Governdng Law; Severability, This form of deed of trust combines uniform covenants for
national use and noa-uniform covenants with limited variations by jurisdiction 10 constitute a uniform scecurity instrument
covering real property. This Deed of “Trust shall be governed by the law of the jurisdiction in which the Property is lovated.
In the event that any provision or clause of this Deed of Trust or the Note contlicts with apphcable law, such conflict shall
not atfect other provisions of this Deed of Trust or the Note which can be glven effect without the contlicting provision,
and to this end lﬂc provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hercof,
17, Transfer of the Property; Assumptlon. If all or any part of the Property or an interest therein is sold or transferred

by Borrower without Lender's prior written consent, excluding fa) .the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money secunty interest for houschald :qT.

, N liances, (¢) u transfer by devise,
descent or by operation of law upon the death of a joint temant or (d) the grant of any leaschold interest of three years or less

hot containing an option to purchase, Lender may, at Lender's option, dectare all the sums secured by this Deed of Trust 10 be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale ot tramsfer, Lender
and the person to whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Leader and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as -
Lender shall request. If Lender has waived the option to aceelerate provided in this paragruph t7, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender sBull retease Borrower from
all obligations under this Deed of Trust and the Note.

0 Lender exercises such option to aceelerate, Lender shall mail Borrower notice of acccleration in accordance with
paragraph 14 hereot, Such notice shall provide a period ol sot less than 30 days Trom the diate the notice is mailed within
which Dorrower mny piay the sums declured due, 1t Borrower fails to pay such sums prior to the expittion of such period,
Lender may, without turther notice or demand on Borrower, invoke any remedies permitted by paragruph 18 hereof.

NON-UNIFORM CovenaNTs. Borrower and l.ender further covenant and agree as follows:

18. Acccleration; Remedles. Except as provided in paragrnph 17 hereof, upon Borrower's breach of any covenant or

ovenunts to puy when due any sums sccured by this Deed
of Trust, Lender prior to acceleration shall mall notice to Borrower as provided in paragraph §4 hereof specifying: (1) the

breach; (2) the action required to cure such breach; (3) a date, not less than 30 duys from the dute the notice is mniled to
Borrower, by which such breach must be cured; und (3) that failore 10 cure.such brench on or before the date specified
In the notice muy result In acceleration of the sums secured by thls Deed o Trust and sule of the Property. The notice
shalt further inform Borrower of the right 1o reinstate after acceleration und the ripht to assert in the foreclosnre proceeding
the non-existence of a default or uny other defense of Borrower fo acceleration and sale. If the breach Is not cured
on or before the date specilied In the notice, Lender at Lender’s option may declure alt of the suns secured by this Deed
of Trust to he immediately due and payable withowt further desmand and muy invoke the power of sule and any other remedies
permitted by applicable law. Lender shalt be entitled to collect ul) reasonable costs and expenses incurred In pursulng the
remedies provided in this paragraph 18; Including, but not Jimited (0, rensonable attorney's fees, ' _
Il Lender invokes the power of sule, Lender shalt sl or couse Trustee 1o muil weitten notlce of sale 1o Bocrower In
the manner prescribed by applicable law, Trustee shall give notice of sale by public advertisement for the time and o the
manner prescribed by applicable law, Trustce, without demund on Borrower, shull sell the Property nt public auction to-
the highest bidder at the time und place and under the terms designated In the notice of sale In one or more parcels and iIn
such order as Trustec may determine, Trustee muy postpone sale of ulf or wny purcel of the Property by public announcement
ut the time and pluce of any previonly schednled sale, Lender, or Lender's designee, sy purchase ‘the Property at uny sule,
Teustee shult dellver 1o the purchnser ‘Trustee’s deed convesing the Praperty so sold withoot any covenunt or warcanty,
expressed or implicd. The recitaly in the Trastee’s deed shall be prima fucle esldence of the treth of the stutcments made
therein. Trustee shull upply the proceeds of sije In the following order: () to all costs undd cxpensts of the sale,
inciuding, but not limited to, Trustee's fees ol@i of the gross sale price, remvonnhie altorney’s fees and costs of title
evidence; (1) to all sums sccured by this Deed of Trust; and (¢) the excess, If any, (0 fthe person or peesons lepally
entitled thercto. .
19. Borrower's Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums sccured by this Deed of Trust,
dorrower shall have the right to have any proceedings begun by Lender 10 enforee this Deed of Trust discontinucd at
Property pursuant to the power of sale contained in
this Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender alt suims which would
be then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreemients of Borrower contained in this Deed of Trust;.
(¢) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Horrower contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18
hercof, including, but not limited 10, reasonable attorney®s fees; and (d) Borrower tahes such action as Lender may seasonably.
require to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 10 pay
the sums secured by this Deed of Trust shall continue unimpaired. Upon such piyment and cure by Borrower, this Decd of
Trust and the obligations secured hereby shall remain in full foree umr cllect sl no geceleration bad occurred.

Y et e

sook. 47 mee 606 v T T



